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Certificate

225096

3tlﬁﬁmbg Certified that the Secretary of State of Ohlo has custody of the
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ACTION TO ADOPT AMENDED ARTICLES OF INCORPORATION
OF NATIONWIDE CREDIT UNION.

I, the undersigned, Kay E. Schultz, being the duly elected and

acting Secretary of Nationwide Credit Union do hereby certify o2
that the following amended Articles of Incorporatlon was adopted “t3~
by a majorlty of the voting membership of the Nationwide Credit C%;

‘Union in writings pursuant to the prov151ons of Article XV of =

the Code of Regulations. I further certify that out of a total
voting membership of 12,611, said Amended Articles of Incorporation

was approved on November 14, 1979 by 7,220 voting members, ROVE D
AMENDED ARTICLES OF INCORPORATION - Wy . A

-OF

NATIONWIDE CREDIT UNION Dedo./f2{ 23
4
FIRST. Tne name of the corporatlon is Nationwide crSwPRa/SY e m—-
Unlon
SECOND. The place in the State of Ohlo whele its principal

office is located is the City of Columbus, Franklin
County, Ohio.

THIRD. - The purpose of the corporatlon is to conduct the
business of a credit union.

FOURTH. The field of membershlp of this Credit Union shall
include the fbllow1ng described persons, their
spouses and organizations:

(A) directors, employees and retired employees of
this Credit Unlon, Nationwide Mutual Insurance
Company, Nationwide Mutual Fire Insurance
Company, Nationwide Life Insurance Fompany,
Nationwide Corporatlon, subsidiaries, affili-
ated. companles of, or successors to, any of the
aforesaid- companles,,and any other persons
d1rect1ng ‘and devoting a substantial part of
their act1v1t1es ‘to any of the above described
companles, provided. that such activities are
carried on under a written contract; organlza-
tions of persons within the field of membership
of this Credit Union, employees of such organl-
zations; relatives of a member des1gnated in
this paragraph (A) who are living in the house-
hold of such member

(B) persons having a 301nt account and some direct
financial relationship with a votlng member .
which involves the use of credit union services;
pr0v1ded that such voting member completes an
application for the approval of such relative

Al1(M19-2)jr
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(C)

(D)

(E)

k0678-(381

or other person for membership in such form as
shall be prescribed by the Board of Directors,
and prov1ded further that the application for
membership of such relatlve or other person is
approved as required in the Code of Regulations
for approval of any other applicant for membership.

any person having served as an agent or employee
of one or more of the companies named or otherwise
designated in paragraph.(A) of Article Fourth
of the Articles of Incorporation for a minimum
period of five (5) years, who was a voting
membetr of this Credlt Union at the time of his-
leaving the companles, and who obtains from his
company division level manager or department
manager a recommendatlon in writing that he be
continued in the field of membershlp of this
Credit Union.

'parents and chlldren of persons de51gnated in

paragraph (A) of Article Fourth of the Articles
of Incorporation. ’

if authorlzed by, resolutlon of the members and
approved in writing by the Supervisor of Credit
Unions, other persons deemed by law to have a

"common bond of association with members of this

Credit Union.

The authorized number of shares of this corporatlon
shall be unlimited and shall be' classified as
follows:

- (A)

a class of shares shall be designated as
membership share" which shall havé a par value
of $5.00. .No person may own or.subscribe for-
more than one membershlp share, and-each member
of the Credit Union must own or have subscribed
for one membership share. Membership shares
may not be owned 301ntly The membership share
of any member may, when authorized by .the
member, be purchased by payroll deduction or
deduction from commissions or other moneys due
the member from any employer or any other
person consentlng to making such deduction.
Dividends may be declared and paid in such
manner and in such amount as shall be deter-
mined from time to time by the Board of Directors.
The number of such shares outstanding shall be
equal to the numbcl of members of the Credit
Union.
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a class of shares shall be designated "savings
share." Savings shares shall be without par
value, and the stated value of each such share
shall vary in direct relatlon to the amount
deposited in any such savings share account.

- The Board of Directors may .adopt rules limiting

(C)

(D)

(E)

the number of share accounts which members may
own. Savings shares may be purchased in the
same manner and dividends shall be declared and
paid in the same manner and at the same rate as
for the membership shares.

a class of shares shall be designated as
"service share." Service shares may be divided
into subclasses providing different benefits
and services for shareholders of each subclass.
No dividend need be declared or paid on such
share accounts, but the Board of Directors may
from time to time declare and pay such dividend
as it shall determine to be equitable, con51der1ng
costs of providing budgeting, bill paylng,
drawing or withdrawal, trust or custodial, - and
such .other services to which the holders of any
subclass of service shares are entitled, but in

‘no event shall the dividend' rate on budget

share accounts exceed the rate currently being .
paid on membershlp sharés. Service shares may
require -such minimum share deposits and be
governed by such additional rules and restrictions
as- the Board of Directors may from time to time
establish. _

a. class of shares shall be de51gnated "retlrement
share." Retirement shares may be with or
without ' par value as authorized by the Board of
Directors® and shall be for  the purpose of
providing retirement or deferred income plans
for members. Such®Shares may be divided into
subclasses with differing dividend pricrities, -
amounts, penalties for early withdrawal, and
such other provisions as may be authorized by
the Board of Directors.

a class of shares shall be designated as "invest-
ment share." Investment shares may be with or
without par value, and with differing: d1v1dend
priorities, amounts, penaltles for early withdrawal,
and such other prov151ons as may be authorized

by the Board of Dlrectors

Except as otherw1se prov1ded in bylaws or reso-
lutions of the Board of Directors, no share certi-
ficates need be issued for any shares of the Credit

A3(M19-2)jr -
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Union, but a registry of shares shall be kept,
including all of the transactions pertaining to
such shares. Dividends accruing on all classes of
shares of this Credit Union shall be paid to the
member or credited to one of the member's share
accounts. The value of any share account for
redemption purposes shall be the total deposits and
accrued dividends credited to such accounts. The
Board of Directors need not authorize the issuance
of service shares, retirement shares, or investment
shares; but having authorized the issuance of- any
such class or subclass of shares, may, at any time,.
and from time to time, withdraw such authorization
and rzdeem any shares outstanding of any such class
or subclass as of the next redemption date by
paying a redemption price of the then par or stated

“z‘%ﬁ‘““ value of the share, plus accrued and unpaid dividends.
m“ggeﬁ“*"d’“‘ _ Discontinuance of any class or subclass of shares
: @’ y may become effective upon a determination that the

utilization of such class or subclass of shares is
illegal or violates any regulation of the super-
intendent of credit unions in this or any other

state where such shares are issued.

Upon thirty (30) days: advance notice to shareholders.
of any class or subclass of shares not having a
fixed term or expiration date, such shares may be
discontinied and redeemed for the principal plus
accrued dividends to the date of redemption.

SIXTH. These Articles of Incorporation may be amended or
: . Amended Articles may be adopted at any meeting of
members called for that expressly stated purpose by
a majority vote of the voting members present in
person or by proxy at such meeting or in a writing
or writings signed by a majority of the voting
members as provided in Section 1733.11 of the
Revised Code. ,

SEVENTH. These Amended Articles of Incorporation supersede

, : the existing Articles of Incorporation as heretofore
amended.

IN WITNESS WHEREOF, I have hereunto subscribed my name this

F0#4sday of November, 1979.
Kag% chuftz, Secrgtary

2k _ R _ [

A4(M19-2)jr | 4
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